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General information about company
Scrip code 532144
NSE Symbol WELCORP
MSEI Symbol NOTLISTED
ISIN INE191B01025
Name of the entity WELSPUN CORP LIMITED
Date of start of financial year 01-04-2019
Date of end of financial year 31-03-2020
Reporting Quarter Quarterly
Date of Report 31-12-2019
Risk management committee Applicable
Market Capitalisation as per immediate previous Financial Year Top 500 listed entities
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Annexure 1

Annexure I to be submitted by listed entity on quarterly basis

1. Composition of Board of Directors

Disclosure of notes on composition of board of directors explanatory

Textual Information(1)

Wether the listed entity has a Regular Chairperson | Yes
Whether Chairperson is related to MD or CEO | No
No of post
No of of
N f
No of Independent umber ° Chairperson
. . . .| memberships . .
Directorship | Directorship X . in Audit/
Whether L L in Audit/
. in listed in listed Stakeholder
special L. L. Stakeholder .
. Tenure entities entities . Committee
resolution Date of .. . . X . X Committee(s) A No
Category | Date . R Initial Date of including including | . R .| held in listed
of the Category 1 | Category 2 passed? passing Date of Re- | Date of . S S including this .
PAN DIN - . 3 of of N . of . . director | this listed this listed . . entities
ctor of directors | of directors | . . [Refer Reg. special . appointment | cessation R 5 . listed entity . . pro
directors | Birth . appointment (in entity (Refer entity including
17(1A) of | resolution . (Refer o I
L months) | Regulation (Refer . this listed
Listing N . Regulation .
. 17A of Regulation entity (Refer
Regulations] e 26(1) of R
Listing 17A(1) of Listin Regulation
Regulations) Listing Re ulati(%ns) 26(1) of
Regulations g Listing
Regulations)
Igon- ti Not 09-
Misra | ADSPM0325P | 07942122 | SXcuttve - ot | 07- |NA 07-08-2019 | 22-10-2019 60 2 2 1 1
Independent | Applicable 1955
Director
Non-
‘han Executive - | Chairperson 15-
;1 AEOPG4891D | 00270175 | Non related to 08- | NA 26-04-1995 | 14-08-2018 4 0 2 1
Independent | Promoter 1966
Director
Non- 21
@ | ADZPD5926E | 00226775 | Executive- | Not 09- |NA 10-02-2017 | 10-02-2017 60 3 3 7 0
Independent | Applicable 1954
Director
Non- 11-
AAHPKA4759M | 00391263 | Executive - | Not 05- |NA 28-10-2002 | 01-04-2019 60 2 2 8 2
1athan Independent | Applicable 1962
Director
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I. Composition of Board of Directors
Disclosure of notes on composition of board of directors explanatory
Wether the listed entity has a Regular Chairperson
No of N
No of Independent me
Whether Dl.recForshlp Dl.recForshlp i
X in listed in listed
special L. L. St
. . Tenure entities entities
Title Category 2 | Category | Date resolution Date of Initial Date of including including Cor
Mr | N £ th 1 Y 2 i Date of Re- | Date of u u i
gr | (Mr | Name of the PAN piy | Category of Jof | of | P passing of ate of Re- | Date of | ior | this listed | this listed | ™
/ Director of directors . . X [Refer Reg. special . appointment | cessation . . . lis
directors | directors | Birth . appointment (in entity (Refer entity
Ms) 17(1A) of | resolution .
Listin months) | Regulation (Refer R
Re ulatifns] 17A of Regulation .
g Listing 17A(1) of
Regulations) Listing
. Re
Regulations
Non-
. Executive - 05-
s |wr |RashR. AACPM2601D | 00007179 | Non Mot 05- |NA 26-04-1995 | 12-08-2019 4 0 5
Mandawewala Applicable
Independent 1962
Director
Non-
Raj K Executi Not 19
6 [Mr | TS RUTAT ) ADWPI7140B | 00026544 | TXCCUIVE " | ROL 07- |NA 30-07-2002 | 01-04-2019 60 3 3 9
Jain Independent | Applicable 1956
Director
Non- 16-
7 | mrs | Revathy ACLPR3951Q | 00057539 | Exccutive - | Not 01- |NA 07-08-2014 | 01-04-2019 60 4 4 9
Ashok Independent | Applicable 1959
Director
Executive Not CEO- 21-
8 [Mr | Vipul Mathur | AIGPM2125C | 07990476 . . 03- NA 01-12-2017 | 01-12-2017 60 1 0 0
Director Applicable | MD 1970
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I. Composition of Board of Directors
Disclosure of notes on composition of board of directors explanatory
Wether the listed entity has a Regular Chairperson
No of Nu
No of Independent men
Whether Dl.recForshlp Dl.recForshlp in
N in listed in listed
special .. .. Stal
. - Tenure entities entities
Title Cat 5| cat Dat resolution Date of Initial Dat " includi includi Com
(Mr | Name of the Category 1 ategory ategory | Date passed? passing mual Date | pate of Re- | Date of ° ineluding INCENS | 4o
Sr . PAN DIN . of 3 of of N . of . . director | this listed this listed .
/ Director of directors . . . [Refer Reg. special . appointment | cessation R 5 . listc
directors | directors | Birth . appointment (in entity (Refer entity
Ms) 17(1A) of | resolution . (
Listin months) | Regulation (Refer Re
Re ulatifns] 17A of Regulation 21
g Listing 17A(1) of L
Regulations) Listing Re
Regulations g
Non-
Exccuti Not 27- 01-10
9 |Mr |AtulDesai | AABPDO483F | 00019443 | ZXecutive - j ot 0l- |NA 01-10-2014 | 01-10-2014 |, = % |60 0 0 0
Independent | Applicable 1950 2019
Director
Non- I5-
10 [ mr | Kaushik 4 ap7ps3osic | os190sag | Exceutive- | Not 07- |NA 21082018 | 21-082018 | 96110 0 0 0
Subramaniam Nominee Applicable 1985 2019
Director
Non-
Executive - | Not 1n- 06-11-
11 [ Mr | Utsav Baijal | AFBPB8278H | 02592194 N . 12- | NA 10-11-2012 | 12-08-2019 0 0 0
Nominee Applicable 1976 2019
Director
4/23
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Text Block

Textual Information(1)

1.Mr. Atul Desai ceased to be a director of the Company due to expiry of first term of appointment as an
independent director on the close of business hours on 30.09.2019 and hence detail of other directorship
and committee membership held by him in other companies are not given.

2.Mr. Kaushik Subramaniam and Mr. Utsav Baijal resigned from the directorship with effect from
06.11.2019 and hence detail of other directorship and committee membership held by him in other
companies are not given.
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Annexure 1

II. Composition of Committees

Disclosure of notes on composition of committees explanatory | Textual Information(1)
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Annexure 1 Text Block

Textual Information(1)

Due to the cessation of Mr. Utsav Baijal from the Nomination and Remuneration Committee, Company
is in process of appointing a new member of the Committee.
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Audit Committee Details
Whether the Audit Committee has a Regular Chairperson | Yes
DIN Name of Committee . Category 2 of Date of Date of

Sr Number members Category 1 of directors directors Appointment Cessation Remarks
1 00391263 | K. H. Viswanathan | Non-Executive - Independent | o oo 28-10-2002

Director
2 00026544 | Raj Kumar Jain Non-Executive - Independent | g0 30-07-2002

Director
3 00226775 | Desh Raj Dogra Non-Executive - Independent |y p.o. 12-10-2018

Director
4 102592194 | Utsav Baijal gﬁ‘;ﬁ;‘:cu“ve - Nominee Member 23-08-2018 06-11-2019
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Nomination and remuneration committee
‘Whether the Nomination and remuneration committee has a Regular Chairperson | Yes
DIN Name of Committee . Category 2 of Date of Date of
Sr Number members Category 1 of directors directors Appointment Cessation Remarks
1 00026544 | Raj Kumar Jain Non-Executive - Independent | o ooreon 30-07-2002
Director
2 00391263 | K. H. Viswanathan | Non-Executive - Independent | o o, 28-10-2002
Director
3 |02592194 | Utsav Baijal Non-Executive - Nominee | \ro e 03-08-2018 06-11-2019
Director
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Stakeholders Relationship Committee

Whether the Stakeholders Relationship Committee has a Regular Chairperson | Yes
DIN Name of Committee . Category 2 of Date of Date of
Sr Number members Category 1 of directors directors Appointment Cessation Remarks
1 00391263 | K. H. Viswanathan | Non-Executive - Independent o oo 28-10-2002
Director
. Non-Executive - Nominee
2 02592194 | Utsav Baijal . Member 23-08-2018 06-11-2019
Director
3 00270175 | Balkrishan Goenka | Non-Executive - Non Member 30-12-1996
Independent Director
Rajesh R. Non-Executive - Non
4| 00007179 |\ p2 ndawewala Independent Director Member 30-12-1996
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Risk Management Committee

Whether the Risk Management Committee has a Regular Chairperson | Yes
DIN Name of Committee . Category 2 of Date of Date of

Sr Number members Category 1 of directors directors Appointment Cessation Remarks
1 00391263 | K. H. Viswanathan | Non-Executive - Independent | oo, 07-02-2019

Director
2 00026544 | Raj Kumar Jain Non-Executive - Independent | gy pe 07-02-2019

Director
3 00226775 | Desh Raj Dogra Non-Executive - Independent | yyeyp,e 07-02-2019

Director

.. Non-Executive - Nominee

4 102592194 | Utsav Baijal ) Member 07-02-2019 06-11-2019

Director
5 107990476 | Vipul Mathur Executive Director Chairperson 07-02-2019
6 199999999 | Percy Birdy Member Member 07-02-2019
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Corporate Social Responsibility C ittee
Whether the Corporate Social Responsibility Committee has a Regular Chairperson | Yes
DIN Name of Committee . Category 2 of Date of Date of

Sr Number members Category 1 of directors directors Appointment Cessation Remarks

1 00391263 | K. H. Viswanathan | Non-Executive - Independent o 0000 12-10-2018
Director

2 00270175 | Balkrishan Goenka | Non-Executive - Non Member 29-04-2014
Independent Director

Rajesh R. Non-Executive - Non
3| 00007179 |\ po ndawewala Independent Director Member 29-04-2014
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Other Committee

Sr | DIN Number | Name of Committee members | Name of other committee | Category 1 of directors | Category 2 of directors | Remarks
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Annexure 1
II1. Meeting of Board of Directors
Disclosure of notes on meeting of board of
directors explanatory
Date(s) of meeting D?te(s) of Maximum gap between Notes for Whether Number of | No. of Independent
. . meeting (if any) AR not requirement of . . .
Sr (if any) in the . any two consecutive (in P Directors | Directors attending
revious quarter in the current number of days) providing Quorum met resent* the meeting*
P q quarter Y Date (Yes/No) P g
1 [29-07-2019 Yes 9 5
2 |07-08-2019 8 Yes 8 5
3 22-10-2019 75 Yes 8 4
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Annexure 1
IV. Meeting of Committees
Disclosure of notes on meeting of committees explanatory
Maxi Reson for|  Wheth Numb No. of
Date(s) of meeting (Enter dates aximum gap Name of | o5on for iether umber Independent
Name of . between any two not requirement of .
Sr . of Previous quarter and Current L other o . Directors
Committee . . consecutive (in . providing | of Quorum | Directors .
quarter in chronological order) committee attending the
number of days) date met (Yes/No) | present* - k
meeting
|| Audit 161.08-2019 Yes
Committee
2 [Audit 06082019 Yes
Committee
3 [Audit 97082019 Yes
Committee
4 [Audit g 102019 71 Yes 3 3
Committee
s [Auwdit 1511022019 2 Yes 3 3
Committee
6 |Avdit 157102019 0 Yes 3 3
Committee
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Annexure 1
IV. Meeting of Committees
Date(s) of meeting (Enter Maximum gap Reson for Whether Number No. of
. Name of requirement Independent
S Name of dates of Previous quarter and between any two th not £Q of Direct
T| Committee Current quarter in consecutive (in N e{t providing ° uotrurn Directors " 1r§'c ortsh
chronological order) number of days) commuttee date (Y:sl/eNo) present*® a I:;e;?ngg " ©
7 |Audit 23-12-2019 61 Yes 3 3
Committee
Nomination
g [and . 116-07-2019 Yes
remuneration
committee
Nomination
o [and 107082019 21 Yes
remuneration
committee
Nomination
1o[3d 153082019 15 Yes
remuneration
committee
Stakeholders
11 | Relationship | 06-08-2019 Yes
Committee
Stakeholders
12 | Relationship |21-10-2019 75 Yes 2 1
Committee
Risk
13 | Management | 01-08-2019 Yes
Committee
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Annexure 1

V. Related Party Transactions

Compliance status

If status is “No” details of non-

have been reviewed by Audit Committee

Sr | Subject (Yes/No/NA) compliance may be given here.
1 | Whether prior approval of audit committee obtained Yes
2 | Whether shareholder approval obtained for material RPT NA
3 Whether details of RPT entered into pursuant to omnibus approval Yes

Disclosure of notes of material transaction with related party

Textual Information(1)
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Text Block

Textual Information(1)

Approval of the shareholders was obtained at the Annual General Meeting held on September 25, 2014
for entering into transactions with Welspun Tradings Limited and Welspun Tubular LLC, wholly owned
subsidiaries of the Company. However, during the quarter ended December 31, 2019, no material
transactions were entered into with these Companies.
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Annexure 1
VI. Affirmations
. Compliance
Sr | Subject status (Yes/No)
1 The composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure requirements) Yes
Regulations, 2015
The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements)
2 . . . Yes
Regulations, 2015 a. Audit Committee
The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements)
3 . L X . Yes
Regulations, 2015. b. Nomination & remuneration committee
4 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) Yes
Regulations, 2015. c. Stakeholders relationship committee
5 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) Yes
Regulations, 2015. d. Risk management committee (applicable to the top 500 listed entities)
6 The committee members have been made aware of their powers, role and responsibilities as specified in SEBI Yes
(Listing obligations and disclosure requirements) Regulations, 2015.
7 The meetings of the board of directors and the above committees have been conducted in the manner as specified in Yes
SEBI (Listing obligations and disclosure requirements) Regulations, 2015.
8 | This report and/or the report submitted in the previous quarter has been placed before Board of Directors. Yes
. . . . . Textual
9 | Any comments/observations/advice of Board of Directors may be mentioned here: .
Information(1)
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Sr

Subject

Compliance status

Name of signatory

MR. PRADEEP JOSHI

Designation

Company Secretary and Compliance Officer
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Text Block

Textual Information(1)

The report for the previous quarter ended September 30, 2019 was placed before Board of Directors at
Meeting held on October 22, 2019.
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Signatory Details

Name of signatory

MR. PRADEEP JOSHI

Designation of person

Company Secretary and Compliance Officer

Place

MUMBAI

Date

09-01-2020
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